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Kat’s Money Corner | Avoiding the last-second splurge
BY KAT

You’ve held your ground for what seems like so long, and
stayed within your sensible holiday budget. Now come the
biggest challenges: the unexpected gift you feel compelled
to reciprocate; the uninvited guest you must entertain; the
last-minute potluck/gift exchange/dinner out at work or
school.

As you can imagine, these last-minute surprises can turn
into big-time budget busters. Believe me, I know –
managing a home, a credit union branch and a baby, there
are times where I completely forget about the company gift
exchange or branch potluck.

I have picked up a couple of coping strategies, however.
One is to be prepared for the unexpected (and, to be
honest, the forgotten). If you stock up when things are on
sale, you can “shop” your own household stash to put
together a last-minute gift basket. A block of cheese, a box
of nice crackers, a bottle of wine and you’re set. I like to
stock up on gift bags and wrapping paper during those
post-holiday discount sales, so I have plenty of that stuff
around, too.

A charitable donation in the recipient’s name doesn’t have
to be huge to be meaningful and appreciated. And don’t
forget the fine art of re-gifting, but be smart about it and
remember to remove all existing tags. It’s better for all if a
gift is used and enjoyed, rather than collecting dust in a
closet.

If you get invited…at the last minute…for a group dinner
out that you may not have budgeted for, volunteer to be the
designated driver. That will hold down your share of the
tab, and help keep other members of the group safe.

My other coping strategy is simply to lighten up. Don’t feel
compelled to splurge for the office potluck or unexpected
guests. What you have on hand is what you feed your
family, right? These gatherings are about fellowship and
fun, and people don’t often bring gourmet expectations.
Just make something your family enjoys and share it
without feeling any pressure or guilt. Mint.com offers plenty of inexpensive and healthy party food ideas here.

And don’t feel like you have to physically prepare something; check out the store circulars for holiday treats that are
likely available at great prices through the holiday season.

My favorite advice on holiday spending is this gem I found at livecheap.com. “Nobody is going to be impressed with
the fact that you spent $100 on them versus $50. Finding something that is personal or meaningful to them is far
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more important. Many times, those gifts may cost little if nothing. And of course, if you are creative, you may make
a better present with your skills than you could buy. A plateful of brownies or a handmade scarf are often more
memorable than an overpriced gift basket or a gift card that has little meaning.”

Amen to that, and very Merry Christmas to you all!

Kat's Money Corner is posted on Dollars & Sense every Tuesday. Kat Hnatyshyn, when not blogging or caring for
her little one, is a manager with CommunityAmerica Credit Union.

For more financial chatter, click http://twitter.com/savinmavens"> here.
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